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ent Receivership.
The joint committee of the security

bolder« of t h Railroad, which
has been working to take the property
out of receiver i.lcd its ne¬

gotiation« yesterday, and » forma! an-

nounecmc in features of the
reorgamtation plan is ex;.
The I
this committee b) lr\ 1'ierce,
James N. Wallace, Alvin ...>

Bernard M W ira \

and B. K. P itneroy.
A« ag plan prov..;.
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ment of |30 » iharc on both th«
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for . .
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an 1 common
irger pro«

¦.. t leas tl an

mon.
Ina the ni w preferred and

common «tocks, the reorganized corpo¬
ration Will have what il to bo known r.«

>ek, whlcl
$41,921,240

firstr. in -i per cent
¡e, with all

:i to the i»* and second
mor'.'
be v ft down the

Th . will re-
salt harges

from |! 10 a jrear, a

saving .. out the
reorganisation to its e« ¡npletion a new

committee h«i- been app<
aisting for the most part oi the joint
conference committee and a few others.
Kuhn, Loeb Ä Co. have agreed to un-

derwri'o the
The reorganization plan now agreed

upon d:;T, i» materially from that with¬
drawn m October. 1914, owing to the
then existing dismal outlook for rail¬
road earnings. Inder that plan it was
proposed to r * ./»00 by the
sale of Î 14.00,..nof, genera] and re¬

funding bol rom an as-

uessmci.t of $20 a share on the pre¬
ferred and common s'ocks. This $30,«

d to pay off re¬

ceiver tea and equipment ob-
ns and pr % fund
.ions arid

equipment and work«
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In The Realty Market
Upper Fifth Avenue Tenement Among Thil Clai

Property SoW.Mexican Buyer of Apartment
Houset.Leases, News and Notes.

Most of the sales In Mnnhnttnn and

II,e Bl-Ona yrsterdny were of tenement

hoUSS properties. Amont* these was a

five-story building at the north corner

of Fifth ev a-id llMst st on a plot 100x
100 feet, whirh was sold by the Irvlnff

Savings Institution to « client of

Weachler A K«,hn. The sale was ne-

(roi .',¦¦.. be Arnold H-, n .. A Baumann.
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«rroup of six lance Hpmtment. hooaes
coven' «* fait of '«ne of the former
blocks of the Pinknev estate In Mar
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Franeei Courts, at HT to I4S West
Mlal st, and Parkway, Fulton und
Henrietta Courts, at ISO to 158 W t '
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was «« lay, He li John
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REAL ESTATE AT AKTION. REAL ESTATE AT AITTIOV.

You need not be a Prophet
Nor the Son of a Prophet

To See the Profit

That, in n short time, hy reason of the now returning

period of prosperity, you should make on real estate

bought at the present low prices.
Wholesale business will expand and need more room.

Retail trade will grow and seek locations to do
business in.

People with moderate means will save money and
want to purchase their own homes.

F.normous in« renne in immigration must cause a

demand for flats and tenements.

Builders will need lots in good locations for the erec¬

tion of tenements and flats.

All these kinds of properties either in .Manhattan.

Bronx, Brooklyn or Queens will be sold at the abso
lute BUCtfon cale of the I state of .Arthur R. Morris,

at the 1.x« hange Salesrooms, 14 Vesey stree«*,
Tuesday. May 1 1 th, 1915.

Fot »ut and particulars apply to
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Joseph P. Day. tl Nassau Si I
Lewia S. Morris, l.'q., Attv., JJ Liberty St.

TO LET FOR HI SINESS PURPOSES- JO LET FOR BUSINESS II RPOSES.
IKiKoI (.11 «il MANHATTAN. Iloitoi oil OF MANHATTAN,

EVERY ADVANTAGE
including LOW RENT

1 M Lofts 10,000 Square Feet to a Floor.

Hreproof building, with light
on 4 sides and 250 pounds
carrying capacity. Large
spans. Freight elevators of
2 and 3 tons capacity. Large
passenger elevator. Low in¬
surance.

LOWEST RENT ON MANHATTAN

YOUR BROKER OR

A- té. GI7TERMAN CORPORATION
51 Eatt 4¿d St.
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